KOMEHYDO

HHHHHHHH

MRS IAERA—LT 1L R
202443 A BB 2004 1 SREFHEASR

20234E118208 (B)
SEEO— R 12780 (BHEFRA KX — R « ZEFAA )




KOMEHYDO

HHHHHHHH

B X

=3
1. BERIFHR P 3
2. 2024E3 5 HAE2PUHHR =5 P.12
3. 202443 B HAZE 20044 HA BX D #H &4 P.30

4. SEOREL P.40



KOMEHYDO

(2]
(&)




KOMEHYDO

SHBE

)Ddl
<t

x f
(V)
1 B #
EXAR
R E
w R

H O L D I N G S

MRS aAER—LT IR

1979 (BBF054) 58  X20204E10 A ST I 81T
ZEEMPXKAIT B25E3NS

REBFELER AR 27

1,8038 A M

G 01,2548 BIK 1288 (2023F9AIRTE)
TIN—T2ROREELE - B - ~— T T4 VI RUAHESE
3H

BREFR K X— N - BEEA A > (BEZF=— N:2780 HIT:100%%)



DaA—XHpb, VLb—IA—XA
zn [{lfE] %=
*Af:t‘i%ﬂé\:\'é\a\<o

AVTFVR VAL RE. AeDDBHHY,
[VL—a2—X] &, Va—-XTh AP LEIZE/ OME%:
ZIoPYA LT EOTIIAL, MEZSHE 7Yy THA 70T
AR LTW Z EABNTT,

Bk S Icm T -MERHIN LN S 5,
SEECEREZYIRI ML, Z0 [BW] #2YL—-LT
W Z&T, YRTFFTUEBEEERARICEmL TWE X7,

KOMEHYDO

H O L D I N G S




KOMEHYDO

H 0 L D | N G S
— A
OAXARFR—ILT 4 T ADEEEE
F750F77yvoarvEE #EE I TBLEHENZHIELTWC 7SV
1R58 2 RiRd@
=§:)4 MM - Emamit AR 5%
> [E%ﬁ >
i ,-E gﬁ —_—
£\ > B
) KOMEHYO — o o Ay
M @g he mmtr - EC =]
_‘\/,m: 2 . EE lﬁ: E g
T & & — ARV} — 1)
R AR
sYy—=vy B#A—2v 3 v
EEEBY
BW g)FF S H iR > T—&Ah/ EE n KOMEHYO
™ o i A—T a3
FRRREES > JBA &
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, A
L > HHEREEE
» it F—2os sy ——



KOMEHYDO

H O L D I N G S

O XER—ILT 4 T RADEESLEE,

SUvFZ77voavyEE BMRE aT7R77%20%, Ony1%2BELTVWC TSR

1 RikE 2 RifE
R3S B S - TR B
i L T —p —
ke MUSEUM BAT SV E EC R
M €Ly by
Y > EA

WL{'RM _— ” — I 8 _—
E

> £ > (@it ) > c > EE

Shellmon N E— e

« ML IEEHED 5 I —

i
© CBHAYY > EC
> 173
Shellmon P . .
Since 1971 JE&H > (AEamit) > 5 & — E

(Amit) > EC
%ﬁ EA > 54 7AR =2 A

5 it i 5 54 -
¥ SELBY - g = T e y




KOMEHYO

— g A
A AXAEFR—ILT 1 T ADFEFEAEE
Z2AY « R4 —IUEBEXE
1Rk 2 RimdE
HiE ik 55 EH iR 55
> » EE S m— E
%
EYRE vicnioan [
i =
o BN E R +
g;
&
_________________________________________ =
— 5 4 ps



AARFR—IT 4 T RTIN—TORFERNE

BIELE, —BLTYVZ—RICMVHMATETLEHIL—TL 3I2DHEFEMUMZ D > TEP R R ZERH

EELERANFE. EBYENEE
BI2ICIIRREBEALA L, %
KDZEZEPIRENDHY £T,

AXEFR—IT 4 YT RFAME
BEXEN2EAEFTTION 2B TH
D, A\MMM%EBT, EFET 8%
ZLEITTWBZ Ehb, BED
EECROTEHEFIMOSWVAMEZ

G’Céi%ﬁ‘fﬁbofbi?o /

KOMEHYOA'ER W & 5> EFD 7 Z
YR Ty avBETAT A
F1708 =k,

BtoBF—2<ava&gdi=7IL—
TRET, ZHOBRERBESY
THY, BRT—EAVEET—X
NEBINDZ LT, BHHNTH
REFDOTHEISA I BERAIES

\\iﬁﬁf%fuito ///

I/ MEH o

i | il ﬂﬂ*'.ium e

77K 2—Z2DNolibEE W
SEFECRLICINZA. 5WRAE
ICEzZon=ZH#HOT7 7~ FAH
HlY)xEd,

TFDNA AT E LT, BED
Z—XEMREICER, Z2<DAIC
BEATWT2Y—ER%E TR
HesrzeT. EXEZBLUER

Q‘H‘E@?ﬁ%ﬂ)%iﬁtiéﬁﬁ LX To/

XA T a—RW57T—27y 72022]




20235E3AH) REWMEHAEN L D R

KOMEHYO

H O L D I N G S

EET - R St EEEALE (2023FE38HA)

| €54~ b3 | 75>b- 77038
BEIHR
RAK - R — LB FHERREE e
5.6% 0.3% 11.4%
‘ BRAND OFF
15.9%

ERELES YE-77yoa B
86,1335 M L&
(23.388) 81,23455H

(‘23.384)

TS5V R-TryarEE

94.1%

© KOMEHYO

12.7%

BEEE Y]

© KOMEHYO

axRsmEs
59,0215 H

sAmm o) -
59.1%
\\
ECBA5: LS
155040.9%

10



202343 A 1A

JEEER, 1 x> FEEL

EAER, HERE
E 4= '@ ﬁ@h
QO & 8 §

JEWELRY WATCH BAG FASHION

EAA WA
EICESHROB DM E BIIC
BAERZ #5T

REMEHARM L 7#

B DIR Y 17 (202343 A HIKOMEHYO)

KOMEHYO

o B/ 5/ A T

KOMEHYO i »

At > X — Sy
a— /INSEE =

| = |

SHECTHANBERD
£Hsh, AROET
TIc&BPERF v 7
PHBEICB LAY T

T Z2HThhs,

EEEPY X 7 EE%E
ARLEN S, BaE
¥, WEBZEH & 5
EEEEL. RELR

A,

-

S

FEEHNZ W
BB U X7 EL

I
|
|
|
I
I
I
I
|
|
I
I
|
I
|
:
|
GEANBE (7rFa—25. MNEYIFAEE) ;
:
|
A= avmiEE :
I

|

|

I

I

I

|

I

I

|

I

I

H O L D I N G S

W ey
N
&

WEB (a#. fiit. 54 7a3<v-2x)

EAIRGE

A—7ar (g i)
AR> b, H5E @K -3
FA7aAv—R

1



2. 202473 A BASE2PUHAHA = 4E

KOMEHYDO

HHHHHHHH

12



- KOMEHYDO

H 0O L D I N G S

&

2024SE3 A BB AR REH <V —

TR TyryaEE RAX KA —ILEFE

= BENE BAEEEE =) BEIEK
50,8005 3,125:5= 28,9895 1,940=5= Buxsn
(RTERIHALE136.1%) ([E1180.4%) ([E134.2%) (RTEERHAEE103.1%) (—)
P19BIR BRI % SR P19,358 8
CHREOEMAFRE R A Y OBRILEASE h. = LRFIE
P08 BzEom®. FIRBE. BB N> MR L) EARRS R ;Mﬁ# faHas PR D W
P.21.33%8R BREFIEIL22/E5 (9 BFCOIES) WIS R 2 TOPEE EFEBIDELT L, ¥ IF I~
P.34BHR BABROFRICLE . EARE S 750 HB e A +38pt E KIBELF L PEARTHEHH
R A N EEPSNSEIC & 3 RELFBHAEIL . Bt

TERA —ILOERTFE LA BIFERIE112% & 758 12 #E

13




75K

T LEb U ¢

A -

o EMFBKRILET -

fTtA

ct
i
Tt

R R

s EABBARR+HEAEA)

: BIHALE118%

- IS REM & DRIV

MECHRER LD

- eHELIE

AT 4 QIKETHR

cFELEICEDBNED

BEEEHBH LT,
S EARFI AR £

- BRSO B R R

D=, TEBHICHE

° :7 4

- Pk
- BRENLEATAEZED.
EAERAFRARZ EAD

- R AEAFICLD.

cRHEED.

wravEE?

EEBRRTILEA Y NY OFVEERISES

cBRF v oR—URTOE—a vk ) BEEESFH

ATHA4QMD1.31E

BHE PSR %E IRTEESIC
RETEAEZILT. WL A Ry FREEICHD
CEARSELEEL EOES IS

S5EIC 5% 2/NGEHEEAMEEL EICHE
SEROEMICIA, VI—XR2ENFRATHZZE S,
BHOFEAMITA—2 S 3 v OHRSHIIFHICHE

IFIFStE@Y I bO—

EABEBAGFRELR Z &M DS,

c AR DIEEE RO E LR\ & TS

EANRGEDTE LRI B EAMET

Qs
Z—XEFRLAVANY EDIFEEMETERD . ARBERZHERT 2729/ y 7%/ 0ISEANMEA D@L % KK

FEABRANT ORI L C/NERIRFHRICHBEL TV D
M DIE LSBALLEA R L e ERMFmEAMET L TV 2 2 ER

- ZEM. HSHRHE EARR : fiERAE122%

B S A SO 7 A F AL RIS L AT K - BHOBGHAFRELRRS . NEEEERE

FLIZ X Y N Y Z 41T LA 5 BEGRME & kT

- 8ARICERDOE/GEMiIH 110,000, gz A

. Sl ERHEIERA ICHE
FEAFGELEEU EOFES LT,
HCEHhE - B0k AIRSEEEA SN

S DRI %= M

1QLEIREEEREL TV

T. Yazxzy—0

cSEOBEILKEREA.
cZIFEtE@ED car bO—

14



KOMEHYO

H O L D I N G S

MO EMER(MEERE (X2t &) © KoMEHYO

ARy REEABRELENYy 7D E, BBRWICESBEMAEREERIEL TW2KRBGEAITASI L2 LITA.
FA-EBEEDIC/NFERATIESEBENICERD LTW3S Z EASEAEROTEM K EF{EE
RELEBEIERTE. 3QOKOMEHYO SHIBUYARE - £ RkEE 0T LtEICH ST 3 LE8FE

S K¥H
(RIFER A L)
150% N
AR 7
M&v"‘f BFET
S R, M
.’yw&w ‘%%%‘»WM iE
—
——————————— i wm mm wm mm mm = =
20224108 118 128 2023418 28 38 48 58 68 78 88 98

15



KOMEMHYDO

RIETEE OB

2QREF TlE. TLE.

BHE LD ICBERS

(BHMA)
g
palia I

llat A S

RFEE RV
— R EIRE

I=E Ak
ExMmEK
R

Bk ECRES 2

0O = HAARE R 2

24.3-1Q

25,096

6,592
26.3%

4,867

1,724
6.9%
1,762

1,183

BIERHLE

133.8%

139.7%
+1.1pt

122.4%

233.2%
+3.0pt
231.9%

227.9%

BIEEIHILE

135.2%

131.5%
A0.7pt

127.5%

147.9%
+0.5pt
158.9%

166.6%

BIERIHILE

134.5%

135.5%
+0.2pt

125.0%

184.1%
+1.7pt
191.4%

195.8%

%2038 A48 EBEFRRVES FROBIEICEY 2855 0202443 A B MBI K3 2 EHE

STEIES R X

49.8%

44.6%

45.2%

44.3%

H O L D I N G S

16



KOMEHYDO

H O L D I N G S

B 1BEER

BABRNFRICHB LA LICHA. FACATATRELRERESE A2 & TR ESHEM
REENSTERD ICH L= 2 & T, EEHRT AN IC I

69

3,411 -2,014
(BHH)

BT UED AN 902 3,210
HEA R B2 () — S IR B 1 1

-588
RSB GBS DRSS -524

1,744

23.3-2QREF  FELEEMN FERFHEELF REEEM 2432085 17



KOMEHYO

H O L D I N G S

REERV—KEHETEOHE

BIEICBELAMERDIZ®, A - BRZERIEL7Z 2 & TAGE BN
EEOERICHL T REBESTER) (CEH L YT LEREBXRIET

23.1
20.6
19.1 O T LEEREEX (%)
10,080 (BAM)
8,066 2078 —WRFEE
7,089
1,553
1,143 3561 — —REEE
2,973
2,774
o — N\ &
'22.3:2Q 23.3:2Q '24.3:2Q

18



KOMEHYDO

H O L D I N G S

AMADRERE (24.3-2085 HR St 4 &) © KOMEHYO

EXORRICELEEREE~DETEHF. BEHFVDOHITED D 2H#E
RRICEIF MR LRERE RIEA. A - BEZP L L LEAM~OEEZTRBIIIZIT

siemme 122.3% sEmme 231.3% sicmme 196.8%

KANEMOAEBEFEET

E# & OIRAAL E#HBIASD AT E#HBIASY HEHER

BI4EEIHALE 182.1 ﬁﬁfﬁlﬁJ,ﬂﬁtt127.0% ﬁﬁfﬂa,ﬁﬁtt125.8%

KIAHYERRAE RRE HRAAK KING-VEBEBETHER BETEE EHEH
19




BEEMNMER /R iR

2EENAEBRAN
FINF B 32
EEIEEED]

[EEER 4
z Db 4

KOMEHYDO

H 0O L D I N G S

(BAH)

BEAINEE101
ARER 53
S HBC Y11
TEIFE 8
Z s 28

55148 %66

IBIE K39

ElE & =

FRENE 26
LEFIEIEA)
ElE & E
SEAlEE 0

20

I



BEXRROBLIR

MEVEE
ReEkUEE
MRENE 2
Z O

EEEE

RiE
BHFRIA
Z Ot

afg - MEESE

35,322
10,382
18,705

6,234
11,430
46,753
22,506
16,498

6,007
24,247

46,753

45,695
11,689
25,837

8,168
12,558
58,254
31,855
24,893

6,962
26,398

58,254

10,373
1,306
7,132
1,934
1,127

11,501
9,349
8,395

954
2,151

11,501

KOMEHYDO

H O L D I N G S

—~EABHUFHEIC L D RENEE L EN

—~RENEEDEIIC L Y B FaELEN

—HMBmRIREDEIF

21



o > m— - ~

ZEEDEE (75K 77vSaryEE¥)
BHORFTF v UL AEFHAL T, BUYLEERBEMAESO bOoO—IILAEENE
RAXHER (FGEEMABRERXAELDERR) 28R L. BEOSVEELZREFLEIT TV

TEECIER AR
(/) 110.3
T4 aoos

‘22384
2Q2 5t FE LR XK 26.3%
2QREt FEEEERX 3.3[EEx

HHENE E -
(§7§|I_|$) 24,341 2QREt XX bR 86.8%

(FELEMFI K X TEEEEK)

B MENEESEE 598 A

'22.3-2Q '23.3-2Q '24.3-2Q

KOMEHYDO

H O L D I N G S

“23.3Hf
24.5%

3.6[E%xR

88.2%

4285 H

24 34A
24.8%

3.6[E%x

89.3%

22



&5
Frvazo—
THADZEMH L A EEEOEINFIC LY. EXFEHCFEIEEXH
BAERNFHRICHR L. BEHEASOENFC LD . MBEBICFIXIXBELESINA
RERVREEEY (BHM)
14,121
7,565
a17s 4379 3085 —MEEBICE
e 1,353 1134 1536 1,849 EEIEICF

|
N B . n

; — I EIEEICF
20 -529
-1,169 1,222 81,177 21,138

-1.503 1,895 -1,951
-2,520

-4,779

21.3-2Q 21.3-4Q 22.3-2Q 22.3-4Q 23.3-2Q 23.3-4Q 24.3-2Q

23



RaRE(GMV) (E#)

SO E DR RAFEZ TR CGMV XA,

)L —a1—XDHEE R IEER

GMVORRRIZ. BHEORR EWNHEHEDE EIZOHMS

27,692

51,673

41,097

21.3%1 £

21.38 TH#
GMVIE., ERELEAR—RC/IL—TEaHDF—2 > 3> TOELISYEREEANERE L (EEWICEE L Tash T

22341 £

2238 TH 23.3% £

2338 TH

67,405

24351 £

KOMEHYDO

H 0O L D I N G S

24

I



KOMEMHYDO

BRI AL FOBER

75U R Ty s v EER BABRKRUINESFH
BA Y - R A —ILBEE HROWEBFE LS OERLH EF

Vi veN sy

E-AY - AN

0

(B5H)
% L&
eSS
EES
% L&

EEFBXE
f=E ZEPS

BEXMRE
TES
ik

EERMN R

24.3-1Q
24,075
1,683
1.0%
1,009
2

0.2%

n

Al
30.3%

BT [EHALE
135.3%
230.5%
+2.9pt
106.5%

79.9%
A0.1pt
100.1%
100.0%

AI<EEIHLE
136.9%
143.8%
+0.3pt

99.6%

100.1%
104.0%
+1.2pt

H O L D I N G S

AIEEIHLE
136.1%
180.4%
+1.6pt
103.1 %

100.1%
102.0%
+0.5pt

25



BAERZE (FL—7E5)

EREMEOMBHLEIEFICL D BBTETHDENL A LICHNA. —AHLHYOEREEH T

PO Tl A irE O BEERIC,

BAERZE(EAA) 15,465
13,519

11,740

11,052, 5 10268

9,858
8,983

7,574 7,728

KOMEHYDO

H 0O L D I N G S

R ICHERS

'22.31Q 2Q 3Q 4Q '23.3-1Q 2Q 3Q 4Q

XEABRBIIUTOREICLVBEAOSEESENSERD LSRR
CIEHER - HRER - A2 FER - EEER

'24.3-1Q 2Q

26



KOMEMHYDO

04
I

1=

%nJuJ:IE.la)W (’J\j'_'lf. * 5591‘ y ﬁ.',ﬁ)

[/\5E] /NSEDIRMEIC & h/NFEEEFAME N L. AR AEALL (N 1 7B A=50:

E5] TBEXEZTORE - B/EICL D, BATE EENFRICHTE
[F58] 1QLE104% & 5| & Ko = 1A ICHERB

INESHEER BH LR
i ) D
10.3%
EANBRFE i\
K EgELEE ERELS

50.4% 5276487 49.6% 52,7645 75 M

(24.3-2Q83t) (24.3-20R3t)
E3[ ]
89.7%

MENRE [CEA—2 > s v FREASENTHD 5, XS IS S ERORMBEREESENTHEY A

XN —TRHELEROEE

H O L D I N G S

50) ZHER

PSR LEER

X
12.0%

ERELS
(24.3-2QR5t)

88.0%

KAEBES MERCH BRI CEEL TR Y £9

27



MNEBDAER

[ & - i BIERLE ] FEOEZE T £ 51005 +8.4pt. EASHETSEIFF% qm 3
[ERPBAZHEES] BROEESIRELNE . 30R~4008KY) a—L VYV —>

- Hutg BB A b

Z Ofte
21.0%

24
4.6%
TXAYAH

1.7%

BEA®#HTLS
(*24.3-20R%5t)

KRR — ~ DFITE - Holg & D &5

H O L D I N G S
FRANBAREE
301%  29.7%
20.6%
11.5%
7.7%
0.4% . 0.1%

104€

201% 301% 406X 50t 60fKLlE  THH

28

KOMEHYDO



KOMEHYDO

H 0O L D I N G S

BABEBAFRICHB L EICE D /NE - EARSEE b ESEN
Ny JEDANIERERDI-S. TERFBEROBEMLOEALA DRI

e L| &R ERFIRRDHRE
)
j

—e— 50 L e 25 K (%)

28.1 27.6
25 6 26.3 26.7 26.3

242 Zi% .\2i2

pER =5l =
27,667 (BARA)

25,096

108> A2

'22.3-1Q 2Q 3Q 4Q '23.3-1Q 2Q 3Q 4Q '24.3-1Q 2Q

cELICEDNEDOBRLELSE D & LR B1ER
EHAFREROLTEER - 9ALAREENORBELAR A =%, FAFLEESOEESH,S £ 31EH
CBERD TEIEMOBRILICL Y. AE(EEHT 2 TREMD D 29




3. 202473 A BAZE2PU4-HR BX D #H A

KOMEHYDO

HHHHHHHH

30



KOMEHYDO

H O L D I N G S

Eﬁ ilﬁ F;ﬁ . ﬁ)l’ - 702,3201 E%ﬁ (202359 IRTE) X( ). 2024483 F HIB2M4 I T OB

¥USED MARKETIEZ. KOMEHYO 'S > R ~Exif

TR TrviarvBE BAY - R —ILIBE

@ Kkomenyo  wmmmns BRAND OFF  Chollman  W{YRM W SELBY.
Since 1971

e IS5 5 3 1
iR 75 I5 1(1) 0(-1) 6 3
BEERIE 18 0(-1) 2 2 9 (-1) 2
BEEFE 104 (12) 6
FCEREME 21(3)
v 6 12
& &t




KOMEHYDO

H O L D I N G S

KOMEHYO D HIEXhE © KOMEHYO

023 L D BETEFOEFER EICIEB TI0/EEHLUE. SEFE TO3EMBTI00/ESH D EREFEA H/E
IESHTEAEREERNEMNZEZ L L. FEB30EMEIPISMEM) 2 BAE 5T
KOMEHYOIX. 2QR st CEREM/EA17/55E/E

B A B EREE D #EF5 & 5Bl (12 FT)

24 3HESD 233 ER '22 3K [EH BXfFIE 15
30
15 30
39
20

"21.38EE '22 3HERE '23.3HERE "24.3-2Q& &t 24 3HAETE

32



KOMEHYDO

_____ BE-HA ----- mE /435 / B :'
: 1
1
1 1
BASEH v mmm) KOMEHYO gy
! ERt 2 — ,
EREM. 1~ MER ! e
EEEEE, HIREE :
1
V. 1
oean | H |}
JEWELRY BAG FASHION I I
; SETHANEBRA
| s
I PRELHLEAYT
: F 20 Tbh 3,
=1
I SEHLAAS. BOE |
BAEA W M, it na N
I EROBHESE BRI : B :
EAEB %5 I
_______ S \_ J L

H 0 L D I N G S

BeaDIR D DT (243-20R5 HX 23 X&) O KOMEHYO

» IE

&

/\FE[a]) & WEB (&#. fi#t. 51 73<—2)

EANBE (Forq—s. MEHCFEEE)
- EEASZ W

cABZY R ZHAFHW

A —2 < a3 DEM

1

EARTE
F—oa v (i, i)
AR b, HFE @ - s




KOMEHYDO

H 0O L D I N G S

ECRA5%E LS © KOMEHYO

BEEEHAEINL 2 EITMA. B—AD7 ) OBEMA LR LI &p 5. ECBIS LB IEB1EREH122% &
e TBERS. NEERTOHANEAOELBIRERIC L. ECHSRHIZISE THB

495
46.1
43.7 43.8 43.6 44.6
38.0 38.6 380 379 ECEIEX (%)
. =ECEIEsE LB /N
3,064
2,814 2,803
2 856 2,619 2,640 ECEEEELE (BAM)
2,333
2,021 I 2197 I I I I —BHECY A b
I —BRHhFE
—fthtt Y1 b

22.3-1Q 2Q 3Q 4Q 23.3-1Q 2Q 3Q 4Q 24.3-1Q 2Q

KEBMECH A b KOMEHYOONLINE TEH#Z Y v 2 L THBA. £-Ea0 20 b 24— 0TFHEEBL THEA
HMWMHEFE I KOMEHYOONLINE THLOZD & ) ICERERERV, ¥ DKOMEHYOIEH TERBRICHER A, D THSHBA 34
fhttd A b hHANEE T ZBARY A M ICHE L TV 3KOMEHYO TEEA



KOMEHYO

H O L D I N G S

KOMEHYOH XK S 7 < LI € KOMEHYO

083F9A L 7Y =TTY XIS /<,) LRECEVWT, 8YWEBALEAI - —HDREBILSL TREXIZEKTET 2 2 &N
TED 1< EEY—ER) 2HETHRBRIBH T2 2 LICEE, RAREEE L L T TKOMEHYOA > 71 4 X2& )% T4

RakutenRakuma X € KOMEHYO
CtoCT T v M7 +—L4 TEFE, LBEOF TAL

. hEATEOBEROMRICR) S, BOLT
HEATE3 Y 1—2H— E20REPES S
5/ } Y 21— 2HEORREBIET
. R — £ RDFRAER Y 21— AFROMIER LIS
SHHBH LW E SRR EFAOEEEBIET

571
f&: 7E
H—EX

X1 KOMEHYORXEICH W CRIEA R VA% THER) | EEEB AL CVAVEYE T8, ELTHETIILE RA) EXH
%2 KOMEHYOHR2022&E128 £ TEE L TWE7 Y ~7 7Y TKANTE, EREASEAL TV 32KOMEHYODIRGE Y —E R DL 35



KOMEHYDO

H O L D I N G S

BRAND OFF /I\5Eifi{E erapowr

20227E10 B IC#8854 — 7> L 7= 1EREIE BRAND OFF SREERIEXEFE - BEDBIESHA 5| T S iFAICH#HE
EAAND/NEERHONES L OCHBLEEEZBENICITV. FILLWERSF L0EAD (N 2581L

E4E108 "BRAND OFF &R 7 + — 5 RIE(BA), FRHE

36




KOMEHYO

H O L D I N G S

BRAND OFF FCEEREP[ENHIE =uvor JBA

2024E3 R AL, 40/E5H D HIE & S,
BEREME (FC) THAN-BRIEZ. BHTEET I A —72> 3 VIBAICHATh, HESEICEMT 2 HHEA

® it a
2 > [PRaND oFF [ -~ - Sluranp orr |
BA
BA A p
RAND H fac
‘ - B roxvg)FF > JQEEBUA '—>‘ ;

BELBRAESENS
A BHOLT 5 b 74—b A

2025 T, FCEREM/EA5EHEE. (BEEHX 1 13%)
- BRAND OFFSREEARIE. JBA. &S - BEEHA TR ICHZ, NTEDHERPHENY V—XA2EBEL TV
CHEROBENEREAEE L. FCA—F— & DBFICEBEAEMNT TV, BELAFCESHOREEIC & 3 EBEXILO0
- BEZAOEREME (FC) 1/EHH-H DERESBE ERICHIS. FCA—F —~D Y R— MAHI % 58EF
- BHEERHOEEIPRETCEIAFADEEL R
37



KOMEHYDO

H O L D I N G S
—J<a: = 1978 =
7r < arvGMV (B¥kS) O
BREROENFIZLD . $FI2UBA (ERTD VY 7 T A — o) HIFER
,f)vr 72 arDEFTHEXSE. BIFERMLE TI2I% LBERSIC
4,060
i 3573 3,659 31:64/.
2812 2,966 3,095 3124 3 2.8_0____’0"/._——_—_.
B REH ' ° 11,851 11,950
9,968 10,255 9,853 10,34510,333 J BA
8,779 8 552 Japan Brand Auction
7,947
HERSEE
(BHM)
KOMEHYO
A= ra
'22.3-1Q 2Q 3Q 4Q 233-1Q 2Q 3Q '24.3-1Q 2Q

38



H o] L D | N G S
RAY « ;KA —ILEZE
b EIRFEDIRIE. B X1 Y ODWEBERGEA T CHER
S > ’
KOwmEIv g% 7J-_ I\/Q_‘\/:/\\’\"/Q\/

- IEEHTOPELEAGEHBIEREILE115% & CWEBR—COREBELEENAD. EXA VDR - B A N> FHEEBPSNSEIC & 33340
B, A—H—MEORERLEREE TN T FHABIEREALE307% & KR ICEBE SEEIAEIN L. ERFE LEARIEREAE12% &
BRTETVW3 IR ICHERE

CERER—TOFEET T IFEEIDRILT
- EMOELEIFICK D RGERZIIEREE L n., Y7471 ~OBREHI+38pts KigER, - BHDEARA —L TAIr/GY Y — X, 33

3H00. TEMHBIEREIEN% & ED S ARFERED NN C Bk 'VULCAN, % 75658

Air/G




4. SHEDODEBL

KOMEHYDO

H O L D I N G S

40



hHiRE HIE (202653888 F T)

2024 E3FHAIE. FBIQDEEIBEADFEREICKE <

B/ Y88
&

2025F3 A HALIEDETEI X, 2024F5R12H 5= THKRFE

e LS

I=E Ak
BRI

R

BEMMEICIRRE
ERCEL Uk

ROE
HOEARLER
EPS (F3)
EC

51,000
3,200
6.3%
3,250
2,200

106,000
7,200
6.8%
7,230
4,820

15% L1+
50% 5k
439.93
20%% B%&

KOMEHYDO

H O L D I N G S

T3-S UHEBERDEBEFTEAFEBAES

‘2553 F Bf
AR

120,000
7,000
5.8%
7,000
4,800
15% L1 £
50% L1
438
20% % B%&

265E3 A HA
A
140,000
8,100
5.8%
8,100
5,600
15% L1k
50% L1k
511
20% % B%&

41



M¥EZET
BLYMm20% 2 BT A8t Db & 20243 B0 FIRFRIKEE A RZEL .
20243 EME LS & HsTE 076 H» 5888 (RIEH 528MEED) ITI81E
@ fLER(%)
20.0
17.7
15.5 —®
+
._f
(M)
HARECLE
25
12
202243 A #f 202343 A #) 202453 A #

KOMEHYDO

H 0o L D I N G S

42



FHEMOBSHETAZEEA. THLEALTLESEIERICHZ L. T EBAERIFHERE D HET 2 Ri1AL

O

JEWELRY

BAG

9

FASHION

FEHEEM DABSE 6] TR
Th - 5E2R

A ¥ OWSEHARELRIHIH . ARYHRBHY
EAOSASESBTHIEENI RiIAL, 75 F

Paxl) —FEMEEICED L 248150 EFEE A H
(RiAH

w5t

Jo—NILORBRECEATNIERLIGE. 1815
AARRERRI. NFEH [T DOERITAZHIATEL T
WhEWI ERD EXRICHITTEAER LA D IER.
20244E1 B LI OIS I IX W THRB T 2 RiAS

Ny

ARDT S R - 74T LDOMBIEFIEE Y H %< R
A, FEDEBUNE, HHZHELEEFE VTV S 7
B, Ny S2EOAGE L TREIEV A2 RAL

K on

SEAFEOSE VI MEL. 552027V -7
RDZ7viarTATLADEISREEHE LFME
Mo REGBERTIEEE VA S 0RER LN OHEE
rE Rids

fTtA

ct
b
Tt

bl

R

=E S

EABEREENEAL D CTEERAT Z ER L AR /T
EANEAZ/NTEE S B b & o0 (SR HEEY (2 581E

- FTRBIERIR & F B O _EFRE AR L |
BABBREIISI SRS FHICHBT 5 RiAd,

CERAGEEAERESIC, NG - EARGEDIERICHET 2 RIAL
- $RFEE 48 (KOMEHYO + BRAND OFF) D #+ — 7 sh &,
ANy NEEKT, sIERLEETESEC RAS

Lz THAREER LEEN LA ATMEET 52 o5
HEERBEDORB LR LW L&RTRE L T,
B EARETHRY 2 RiAL

+ KOMEHYO SHIBUYA - EEXEPIEOHIE 1TV, #RREHENT 2
. AMORE - #HEEPOE LARE MG 2

A RRICAELREZEV DD BREXNBRIERTELR

1A

43



X&IE TKOMEHYO SHIBUYA 2 F—7"» & KOMEHYO

202351 A17B I B DO ARARFE/E TKOMEHYO SHIBUYA| A —7 >, BEROFHEAE=IC. /NEDORIE~
Z - YHREFLELF-ERAD 7 7y oavi@air—4y beEL, FICREERPRv IR ED T 7y s TATLERIRS

KOMEHYO SHIBUYA
PifEh HRESSAXFEH)IBT 16 -9 #58 ZERO GATE 1~4 B
JESHEAE - 733m

BiREES  Nv o Zrviar. BA-8%E. B

44



SEROBNREH

BAEROREEBADZEH - TV 7 TOECIXAILKICHA. FEEDERFESH TH 22405 2024F38 ICHEEF
T HFDC, Z0—NILTY Y —REZBERATE3Y—F v+ XA IBEA RT3 2 & T, §%®77/I~

T7via  BEOBRLERTENY - AHIGOREEINRT S ZHEW

g - A BR7E
BZ (toC - toB) Ei% *ﬁ%*i EHAEM (toC - toB)
AN =
O XoMEnYO BRAND B m—) (0244F3IAHAETE. HERE) m—)
(3‘ KOMEHYO BRI}‘I’“R 9FF
Shellmon ~ W{tRM @ BEBEELLLL

¥ SELBY. TS5V F-77yvaryEEDHEIE
KOMEHYO. BRAND OFF/ESHDEE

" @ 7 7Y TDBABEIMOHIE
B (toC + toB) IAFTSLE - F o RATHY - BE Z DhES (toC - toB)

Q@ BHNBEICE T Bt 2 —BEDRE
© KOMEHYO  BRAND OFF - EHBDTY—F— A Yy FEEAL. BHD - © KOMEHYO BRAND OFF
. R - =Y P THALONW-BEREER
&8, Ll 2. BARMICEELEREL . ABICH L ARE L. 524, BE.

BE. YrHR-L FrulRALrFURES EA. EEOR SuAt—n, BE
BRELTESH - U 70— XPEERR
o5 L Bl A F S &
EAA TEER D HHFHRICHE
S%. DEOEMIFEEShD

45



KOMEHYDO

H O L D I N G S

BEVebhbtix

| R « [LEREP

TEL : 052-249-5366
Email . ir@komehyo.co.jp

FEROERE. BEAFTELER, SHRASH I ARA LT 1 > 7 2OREZ DY I-ES
WTHERENTED £,

EEOEHE, TETIRBELBRICL) . FHMABL EFAT(RRIBRERD I 3122,
¥ERBLOZICEEWICHKRT 2 2 LEBBEATEVETLIBBVVELET,

£7o. FERE. REDFEENLLEDOTRD ) EHA,

BACHET 2RER. BHEIBHO THRICEL (ThhEd L) BEVBLEFET,

46
FEMEIMASH I ARR AT A Y IZDPMERLEDDOTHY . ABRICET 2 —YOEFFEHICBRL TV EY, FRETRD S NHBEZBALIA (EERUEREHSE) FTEEETV,



